Notice of San Luis & Delta-Mendota Water Authority
DHCCP Steering Committee Special Telephonic Meeting and Joint DHCCP Steering
Committee Special Telephonic Meeting-Special Board Workshop
August 27, 2020, 2:00 p.m.

Join Zoom Meeting
https://us02web.zoom.us/j/84350232200?pwd=VVVudnk4SkJsdStGUVIXYTJ5ZVI3dz09

Meeting ID: 843 5023 2200
Passcode: 901956
One tap mobile
+16699006833,84350232200#,0#,901956# US (San Jose)
+12532158782,84350232200#,0#,901956# US (Tacoma)

Dial by your location
+1 669 900 6833 US (San Jose)
+1 253 215 8782 US (Tacoma)
+1 346 248 7799 US (Houston)
+1 312 626 6799 US (Chicago)
+1 929 436 2866 US (New York)
+1 301 715 8592 US (Germantown)

Meeting ID: 843 5023 2200
Passcode: 901956

Find your local number: https://us02web.zoom.us/u/kb6mx2tyTr

NOTE: In accordance with the Governor’s Executive Order (N-29-20) and the declared State of Emergency as a result of the threat

of COVID-19, members of the Steering Committee, Board of Directors, and Water Authority staff will be participating in this meeting
remotely from multiple locations. This meeting will occur exclusively through Zoom. If members of the public have any problems using
the call-in number during the meeting, please contact the Authority office at 209-826-9696.

NOTE FURTHER: Any member of the public may address the DHCCP Steering Committee/Board concerning any item on the agenda
before or during consideration of that item, as appropriate.

Because the notice provides for a special telephonic meeting of the DHCCP Steering Committee and a joint special telephonic DHCCP
Meeting/Special Board Workshop, Board Directors/Alternates may discuss items listed on the agenda; however, only DHCCP Steering
Committee Members/Alternates may correct the agenda or vote on action items.

Agenda
1. Call to Order/Roll Call

2. Steering Committee to Consider Corrections to the Agenda of Items, as authorized by Government Code
Section 54950 et seq.

3. Opportunity for Public Comment — Any member of the public may address the Committee/Board concerning

any matter not on the agenda, but within the Committee’s or Board’s jurisdiction. Public comment is limited to
no more than three minutes per person. For good cause, the Chair of the Committee may waive this limitation.

ACTION ITEMS

4. DHCCP Steering Committee to Consider Approval of the January 9, 2017, and February 6, 2017
Meeting Minutes

REPORT ITEMS
5. Discussion regarding Potential Refunding of the DHCCP 2013 Bonds and Next Steps
6.  Discussion regarding DHCCP Activity Agreement membership and Steering Committee Vacancies

7.  Reports Pursuant to Government Code Section 54954.2(a)(3)



https://us02web.zoom.us/j/84350232200?pwd=VVVudnk4SkJsdStGUVJXYTJ5ZVI3dz09
https://us02web.zoom.us/u/kb6mx2tyTr

8.

ADJOURNMENT

Persons with a disability may request disability-related modification or accommodation by contacting Cheri Worthy or Felicia Luna
at the San Luis & Delta-Mendota Water Authority Office via telephone (209) 826-9696 or email [cheri.worthy@sldmwa.org or
felicia.luna@sldmwa.org] at least 3 days before a regular meeting or 1 day before a special meeting/workshop.



mailto:felicia.luna@sldmwa.org

San Luis Delta Mendota Water Authority Series 2013A Debt Service before 2020 Refunding
Accounts for interest on defeased bonds

TOTAL | $695,332 | $3,172,380 | $4,221,956 |  $37,795179 | $873,403 | $153,581 | $27,002 | $95,929 | $340,239 | $47,375,500 |
| 1.467703% | 6.697302% | 8.911687% | 79.777896% | 1.843576% | 0.324178% | 0.056996% | 0.202487% | 0.718175% | 100.000000% |
| Byron Bethany ID | Panoche WD | San Luis WD | Westlands WD | Broadview WD | Eagle Field WD | Laguna WD | Mercy Springs WD | Pacheco WD | Total Debt Service Due |

- - » - A R -
Bonds Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total Debt Service Total
3/1/2021 800,000  5.00% 619,750 207,250( 1,627,000 $23,880 $108,965 $144,993 $1,297,986 $29,995 $5,274 $927 $3,294 $11,685 $1,627,000
3/1/2022 840,000  5.00% 1,406,750 207,250| 2,454,000 $36,017 $164,352 $218,693 $1,957,750 45,241 7,055 $1,399 $4,969 $17,624 2,454,000
3/1/2023 880,000  5.00% 1,364,750 207,250| 2,452,000 $35,988 $164,218 $218,515 $1,956,154 $45,204 $7,949 $1,398 54,965 $17,610 2,452,000
3/1/2024 925000  5.00% 1,320,750 2,245,750 $32,961 $150,405 $200,134 $1,791,612 $41,402 $7,280 $1,280 $4,547 $16,128 $2,245,750
3/1/2025 970,000  5.00% 1,274,500 2,244,500 $32,943 $150,321 $200,023 $1,790,615 $41,379 $7,276 $1,279 54,545 $16,119 2,244,500
3/1/2026 1,020,000  5.00% 1,226,000 2,246,000 $32,965 $150,421 $200,156 $1,791,812 $41,407 $7,281 $1,280 $4,548 $16,130 $2,246,000
3/1/2027 1,070,000  5.00% 1,175,000 2,245,000 $32,950 $150,354 $200,067 $1,791,014 541,388 $7,278 $1,280 54,546 $16,123 2,245,000
3/1/2028 1,125000  5.00% 1,121,500 2,246,500 $32,972 $150,455 $200,201 $1,792,210 $41,416 $7,283 $1,280 $4,549 $16,134 $2,246,500
3/1/2029 1,180,000  5.00% 1,065,250 2,245,250 $32,954 $150,371 $200,090 $1,791,213 $41,393 $7,279 $1,280 54,546 $16,125 2,245,250
3/1/2030 1,240,000  5.00% 1,006,250 2,246,250 $32,968 $150,438 $200,179 $1,792,011 $41,411 $7,282 $1,280 $4,548 $16,132 $2,246,250
3/1/2031 1,300000  5.00% 944,250 2,244,250 $32,939 $150,304 $200,001 $1,790,415 $41,374 $7,275 $1,279 54,544 $16,118 2,244,250
3/1/2032 1365000  5.00% 879,250 2,244,250 $32,939 $150,304 $200,001 $1,790,415 $41,374 $7,275 $1,279 $4,544 $16,118 $2,244,250
3/1/2033 1435000  5.00% 811,000 2,246,000 $32,965 $150,421 $200,156 $1,791,812 $41,407 $7,281 $1,280 $4,548 $16,130 2,246,000
3/1/2034 1,505,000  5.00% 739,250 2,244,250 $32,939 $150,304 $200,001 $1,790,415 $41,374 $7,275 $1,279 $4,544 $16,118 $2,244,250
3/1/2035 1,580,000  5.00% 664,000 2,244,000 $32,935 $150,287 $199,978 $1,790,216 $41,370 $7,275 $1,279 54,544 $16,116 2,244,000
3/1/2036 1,660,000  5.00% 585,000 2,245,000 $32,950 $150,354 $200,067 $1,791,014 $41,388 $7,278 $1,280 $4,546 $16,123 $2,245,000
3/1/2037 1,740000  5.00% 502,000 2,242,000 $32,906 $150,153 $199,800 $1,788,620 $41,333 $7,268 $1,278 54,540 $16,101 2,242,000
3/1/2038 1,830,000  5.00% 415,000 2,245,000 $32,950 $150,354 $200,067 $1,791,014 $41,388 $7,278 $1,280 $4,546 $16,123 $2,245,000
3/1/2039 1920000  5.00% 323,500 2,243,500 $32,928 $150,254 $199,934 $1,789,817 $41,361 $7,273 $1,279 54,543 $16,112 2,243,500
3/1/2040 2,015,000  5.00% 227,500 2,242,500 $32,913 $150,187 $199,845 $1,789,019 $41,342 $7,270 $1,278 $4,541 $16,105 $2,242,500
3/1/2041 2120000 5.00% 126,750 2,246,750 $32,976 $150,472 $200,223 $1,792,410 $41,421 $7,283 $1,281 $4,549 $16,136 2,246,750
3/1/2042 415,000  5.00% 20,750 435,750 $6,396 $29,183 $38,833 $347,632 $8,033 $1,413 $248 $882 $3,129 $435,750
3/1/2043 - $0 S0 $0 S0 $0 $0 $0 $0 $0 $0
Total 28,935,000 $17,818,750 $621,750] $47,375,500
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Refunds interest on the defeased bonds
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DRAFT

San Luis & Delta-Mendota Water Authority
Schedule for Public Offering Financing for Refunding of the 2013 DHCCP Revenue Bonds

August 27, 2020 Obtain DHCCP Steering Committee direction to proceed with issuance
of refunding bonds

August 28, 2020 Authority notice to DHCCP Steering Committee members requesting
motion or resolution under Section 5 of the DHCCP Activity Agreement
approving the refinancing (include sample motion/resolution as well as
pay off amount and/or savings analysis)

August 28 -October 4, 2020 Activity Agreement members’ board of director motion or resolution
under Section 5 of the DHCCP Activity Agreement approving the
refinancing

September 15, 2020 Westlands Water District adopts resolution giving Section 5 of the
DHCCP Activity Agreement approval of the refinancing and approving
the form of the Westlands water district continuing disclosure
certificate

October 5, 2020 DHCCP Steering Committee consideration of staff recommendation on
approving Authority bond resolution, including forms of indenture and
bond purchase contract with proposed underwriter

October 8, 2020 Authority Board consideration of staff recommendation on approving
Authority bond resolution, including forms of indenture and bond
purchase contract with proposed underwriter

November 2, 2020 DHCCP Steering Committee consideration of staff recommendation on
approving Authority portion of preliminary official statement

November 6, 2020 Authority Board meeting to consider staff recommendation on
approving Authority portion of preliminary official statement

December 1, 2020 Preliminary official statement posted electronically

December 10, 2020 Bond sale and bond purchase agreement executed by Authority,
Westlands Water District and Underwriter

December 16, 2020 Preclosing

December 17, 2020 Closing



Stradling Yocca Carlson & Ruth
Draft of 8/31/20

RESOLUTION NO.-

RESOLUTION AUTHORIZING THE REFINANCING OF OBLIGATIONS BY THE SAN
LUIS & DELTA-MENDOTA WATER AUTHORITY, THE EXECUTION AND DELIVERY
OF CERTAIN DOCUMENTS IN CONNECTION THEREWITH AND CERTAIN OTHER
MATTERS

WHEREAS, the District (the “District”) previously entered into a San Luis &
Delta Mendota Water Authority Delta Habitat Conservation and Conveyance Program Activity
Agreement (the “Activity Agreement”) with the San Luis & Delta-Mendota Water Authority (the
“Authority”) to participate in the development of the Delta Habitat Conservation and Conveyance
Program (“DHCCP”); and

WHEREAS, the Authority previously authorized the issuance of the San Luis &
Delta-Mendota Water Authority Refunding Revenue Bonds (DHCCP Development Project), Series
2013A (the “2013A Bonds”) to refinance the development costs of the DHCCP; and

WHEREAS, the governing board of the District (the “Board”) has determined that it is in the
best interest of the District to participate in the refinancing of the 2013 Bonds to reduce annual debt
service payable by the District.

NOW, THEREFORE, BE IT RESOLVED, AS FOLLOWS, THAT:

SECTION 1. The Board hereby authorizes the participation of the District in the refinancing
of the 2013 Bonds as required by Section 5 of the Activity Agreement.

SECTION 2. The [President of the Board, the Vice President of the Board, and the General
Manager] of the District or a written designee of any such officer are hereby individually authorized
and directed to execute and deliver such instruments, certificates, and agreements as may be requested
by the Authority in connection with and in order to accomplish the refinancing of the 2013 Bonds in
accordance with the Activity Agreement and this resolution.

SECTION 3. This resolution shall take effect immediately.



